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SUMMARY

Monthly Revenue YTD Revenue
FY 01 FY 00 Inc/(Dec) FYO0L FYO00 Inc/(Dec)
Gen & Educ $ 676 $ 743 $ (6.7) Gen & Educ $ 8223 $ 7875 $ 34.8
Highway $ 16.1 $ 139 $ 2.2 Highway $ 1350 $ 1287 $ 6.3
Fish& Game $ .9 $ 1.0 $ (1) Fish& Game$ 53 $ 50 $ .3

Current Month Analysis

. FYO1 FYO1 Actual
General & Education Funds| A .,ais Plan vs. Plan
Business Profits Tax $ 19 $ 61 $ (4.2 .
Business Enterprise Tax 30 47 17 Monthly Unrestricted Revenue
Subtotal 4.9 10.8 (5.9
Meals & Roomns Tax 10.9 111 0.2 $200
Tobacco Tax 59 70 11
Liquor Sales and Distribution 6.2 58 04
Interest & Dividends Tax 0.6 09 0.3 @0
Insurance Tax 79 104 (25
Communications Tax 43 43 -
Real Estate Transfer Tax 5.8 51 0.7
Estate & Legacy Tax 22 47 (25) L0 S
Court Fines & Fees 17 19 0.2
Securities Revenue 0.6 0.6 -
Utility Tax - - - 04
Board & Care Revenue 13 0.8 05
Beer Tax 0.8 0.7 01
Racing Revenue 0.3 03 -
Other 45 44 01 S0
Transfers from Sweepstakes 47 47 -
Tobacco Settlement - - -
Utility Property Tax - - - %04
State Property Tax - - - 32 8
Subtotal 62.6 735 (10.9)
Net Medicaid Enhancement Rev 2.5 25 - [CIFY 00Actual [ FY OLActual —=—FY 0LPlan
Subtotal 65.1 76.0 (109
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 25 25 -
Total $ 676 $ 785 $ (109

All funds reported in Millions
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Business Taxes

otal unrestricted revenue for the General and Education Funds
for February totaled $67.6 million, which was below the plan

$ 100 by $10.9 million. Revenue collected year-to-date totaled $822.3
[100Actual B 01 Actual ~-01Plan million, which exceeded plan by $36.5 million.
The state collects an insurance tax equal to 2% of premiums that
$8 ¢ Final Corp ] insure risks within the state. The first quarter estimate and the
returnsdue final returns from prior year are due March 1. While the February
projection fell short of plan by $2.5 million, it is anticipated that
the combined revenue for February and March will remain on
$&0 1 target with the plan.
February revenue from business taxes totaled $4.9 million, which
\ y fell short of plan by $5.9 million. February does not represent a
$0 ] ] high volume month for business taxes. The state remains cau-
/ tiously optimistic that revenue will remain on target for the heavy
collection months of March, April and June.
$D ¢ As can be seen on the following page, the cash balance on Febru-
ary 28, 2001 in the Education Trust Fund was a negative $60.7
million. Revenue collectionsto date totaled $137.5 million, dightly
below plan. The next grant payments in the amount of $122.1
$-+7 o N w . million are scheduled for April 1.
2 28838588 ¢& 585
Comparison to FY 00
Monthly Year-io-Date
. FYO01 FYO00 FY 01 FY 00
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals  Inc/(Dec) |% Inc/(Dec)
Business Profits Tax $ 19 $ 48 $ (29 $ 917 $ 634 $ 283 44.6%
Business Enterprise Tax 3.0 5.1 (2.1 811 57.0 24.1 42.3%
Subtotal 4.9 9.9 (5.0) 1728 1204 52.4 43.5%
Meals & Rooms Tax 109 104 05 1157 107.2 85 7.9%
Tobacco Tax 5.9 71 1.2 58.9 63.4 (4.5) -7.1%
Liquor Sales and Distribution 6.2 55 0.7 62.0 58.7 33 5.6%
Interest & Dividends Tax 0.6 0.7 0.y 27.8 28.1 0.3 -1.1%
Insurance Tax 7.9 85 (0.6) 355 36.6 1.1 -3.0%
Communications Tax 43 38 05 331 311 20 6.4%
Real Estate Transfer Tax 58 45 13 65.3 57.4 79 13.8%
Estate & Legacy Tax 22 34 1.2 37.6 38.0 (0.9 -1.1%
Court Fines & Fees 17 23 (0.6) 17.2 155 17 11.0%
Securities Revenue 0.6 0.6 (0.0 115 9.8 17 17.3%
Utility Tax - - - 5.7 48 0.9 18.8%
Board & Care Revenue 13 14 (0.1 85 85 - 0.0%
Beer Tax 0.8 0.7 0.1 82 83 (0.1) -1.2%
Racing Revenue 0.3 0.2 01 25 23 0.2 8.7%
Other 45 48 (0.3) 28.6 315 (2.9) -9.2%
Transfers from Sweepstakes 47 55 (0.8 34.6 35.8 12 -3.4%
Tobacco Settlement - - - 116 30.7 (19.1) -62.2%
Utility Property Tax - - - 74 253 (17.9) -70.8%
State Property Tax - - - - - - -
Subtotal 62.6 69.3 (6.7) 7445 7134 311 4.4%
Net M edicaid Enhancement Rev 25 25 - 70.3 66.6 3.7 5.6%
Subtotal 65.1 718 (6.7) 814.8 780.0 348 4.5%
Other M edicaid Enhancement Rev
to Fund Net A ppropriations 25 25 - 75 75 - -
Total $ 676 $ 743 $ (6.7) $ 823 $ 7875 $ 348 4.4%
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Y ear-to-Date Analysis

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 799 $ 755 $ 118 $ 118 $ 917 $ 83 $ 44
Business Enterprise Tax 53.6 20.7 275 275 811 48.2 32.9
Subtotal 1335 96.2 3.3 3.3 172.8 1355 37.3
Meals & Rooms Tax 110.7 109.8 50 74 1157 117.2 (15
Tobacco Tax 1.1 497 17.8 183 58.9 68.0 9.0
Liquor Sales and Distribution 62.0 584 - - 62.0 58.4 36
Interest & Dividends Tax 27.8 2.1 - - 27.8 20.1 1.3
Insurance Tax 355 3.9 - - 355 3.9 (349
Communications Tax 3.1 35.3 - - 3.1 35.3 (2.2
Real Estate Transfer Tax 435 458 21.8 189 65.3 64.7 0.6
Estate & Legacy Tax 37.6 37.2 - - 37.6 37.2 04
Court Fines & Fees 17.2 14.7 - - 17.2 147 25
Securities Revenue 115 9.0 - - 115 9.0 25
Utility Tax 5.7 5.2 - - 57 52 05
Board & Care Revenue 85 71 - - 85 71 14
Beer Tax 82 81 - - 82 81 01
Racing Revenue 25 25 - - 25 25 -
Other 28.6 284 - - 28.6 284 0.2
Transfers from Sweepstakes - - 34.6 32.6 34.6 326 20
Tobacco Settlement - - 11.6 11.6 116 116 -
Utility Property Tax - - 74 120 74 120 (4.6)
State Property Tax (1) - - - - - - -
Subtotal 607.0 575.4 1375 1401 7445 7155 29.0
Net Medicaid Enhancement Rev 70.3 62.8 - - 70.3 62.8 75
Subtotal 677.3 638.2 1375 1401 814.8 7783 36.5
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 75 75 - - 75 75 -
Total $ 6848 $ 6457 $ 1375 $ 1401 $823 $ 788 $ 3B5
(1) Represents only that portion of the State property tax collected by municipalities above local State adequacy level
Cumulative Unrestricted Revenue
Education Trust Fund
SL400 — - Statement of Activity - FY 2001
’ = July 1, 2000 to Feb 28, 2001
$1200d . (Cash Basis)
» In
$1,0004 - - - - - - . E Description Millions
B Beginning Balance $ 599
Unrestricted Revenue - See above 137.5
WO Transfersfrom General Fund Appropriations 28.4
$400 - - - - - - - - - - - 1 -l Expenditures
Education Grants & Adm Costs (286.5)
$2004 - - - - - - - - W -l -
. jlﬂ | Balance February 28, 2001 $ (60.7)
Juy | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
W Actua | 66 | 145 | 293 | 441 | 520 | 653 | 755 | 822
O Plan 67 | 151 | 290 | 420 | 494 | 613 | 707 | 786 | 950 | 1,129 1,201 1,341
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Y ear-to-Date Analysis

Highway Fund

Cumulative Unrestricted Revenue
FY 01 Fyolr  Acual R T
Revenue Category Actuals Plan vs Plan ~
Gasoline Road Toll $ 819 $ 88 $ @9|| P07 oo o
Miscellaneous 6.2 6.6 (0.9) Ny
Motor Vehicle Fees $150 ¢ - - - - - - s B
MV Regigrations 34.6 32.8 18
MV Operators 5.6 52 0.4 $1004 - - - oo
Ingpection Sation Fees 14 11 0.3
MV Miscellaneous Fees 35 4.1 (0.6) sl .-
Certificate of Title 1.8 1.7 0.1
Totd Fees 46.9 44.9 2.0 Jlﬂ
Total $ 1350 $ 1373 $ (2.3 ¥ My | Aug [ Spt. | Oct. [ Nov. | Dec. [ dn. | Feb | Mar. [April | May | dne
mActe | 194 354|523 |71.9|883 /102211891350 - | - | - | -
The FY 01 Legisative Estimate is $ 207.7. The EPlan | 19.0 | 36.6|55.1 | 73.1| 83.0 | 105.6 121.6 137.3 154.2 172.8) 190.7 207.7
estimate is 6% above FY 00 actuals.

Fish & Game Fund

Cumulative Unrestricted Revenue

$109 - - - - -
FY 01 FY 01 Actual
Revenue Category Actuals Plan vs. Plan I 7
Fish and Game Licenses $ 41 % 42 $ (0.1) s6d .
Fines and Penalties 0.1 0.1 -
Miscellaneous Sales 0.5 0.4 0.1
Federal Recoveries Indirect Costs 0.6 0.5 0.1
Total $ 53 §$ 52 $ 01
. | Feb. [ Mar. [April | May [ dne
The FY 01 Legidative Estimate is$ 8.3. The mAc | 07 | 13 | 18| 25 | a6 | 40 | 44
estimate is 1% above FY 00 actuals. @Plan | 06| 11| 17| 25|33 | 40| 44|52 |56 |60 70| 83

Prepared by: Division of Accounting Services, Tom Martin, Comptroller

Contact Sheri L. Walter for questions at: (603) 271-3181

http: //imww.state.nh.us/das/accounting/reports.htm
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